BY-LAWS
OF
~ THE GARDENS OF LOCH LOMOND HOMEOWNERS ASSOCIATION, INC

*

ARTICLE I

The name of the corporation is THE GARDENS OF LOCH LOMOND HOMEOWNERS

. ASSOCIATION,_INC., hereinafter referred to as the "Association. The principal

office of the_corporation shall be located at 3800 Raeford Road in the City
of Fayettevillg, North Carolina, but meetings of members and directoré may be
held at such places‘within‘the State of Neorth Carolina, County of Cumberland,
as may be designated by the Board of Directors.
N | ARTICLE II
lDEFINITIONSl

Section. 1. "Association" shall mean and refer to THE GARDENS OF LOCH

LOMOND;HQMEOWNERS ASSOCIATION, INC,; its successors and'assigns.

Section 2. "Properties" shall mean and refer to that certain real property
described in the Declaration of Covenants, Conditions and Restrictions, and

such additions thereto as may hereafter be brought within the jurisdiction of

the Association.
Section 3. "Common Area' shall mean all property owned by the Association
for.the common use and enjoymentrof the Owners.

' Section 4. ”Lot“lshall'mean ana refer to any plot of land shown upon ahy
recorded §ubdivision map of the Propertigs Qithin the exception of the Commen
Areagﬁ”

. Section S;L."Owner" shall mean and refer tb the record ownef, whether one
OT WOTe persons b;‘entities, of the fee simple title to any lot which is a part
of the Propefties, inciuding contract sellers, but exclﬁding tﬁose-having such
interest merely as security for the performance of an obligation.
Sectionl6.- "Declarant' shall mean and refer to American Classic Industries,
Inc., its successors and assigns, if such successors or assigns should acquire
more than one undeveloped Lot from the Declarant for the purpose of development.

Section 7. '"Declaration' shall mean and refer t6 the Declaration of

Covenants, Conditions and Restrictions applicable to the Properties recorded

in the Office of the Register of Deeds of Cumberland County, North Ca:olina.

Section 8. "Member' shall mean and refer to those persons entitled to

| ‘membership as provided in the Declaration.
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ARTICLE 11X

MEETING OF MEMBERS

Section l. Annual Meetings. The first annual meeting of the members
shall be held within one year from the date of incorporation of the Associ-
atiocn, and each subsequent regular annual meeting of the members shall be
held on the<same day of the same month of each year thereafter, at the hour of
eight o'dlock, p. m. If the day for the annual meeting of the members is a

iegal holiday, the meeting will be held at the same hour on the first day

following which is not a legal holiday.

Special Meetings. Spet 1 meetings of “the members may be

called at amny time by the President or by the Board of Directors, or upon
written request of the members who are éntitled to vote ome-fourth (1/4) of
all of the votes of the Class Afbf'Class B memberships.:g

Section 3. Notice of Meeting. Written notice of each meeting of the

members shall be given by, or at the direction of, the secretary or person
authorized to call the meeting, by mailing a copy of such notice, postage pre-
paid, at least 15 days before such meeting to each member enti;led to vote
thereat, addressed to the member's address last appearing on the books of thé
Aééoéiation, or supplied by‘such member to the Assaciation for the pufpose of
notice, Such notice shall-specify the place, day and hour of the meeting, and,

in the case of a special meeting, the purpose of the meeting.

_Sectidn 4..,Qﬁorum. The presence at the meeting of meﬁbers entitled to’
cést, or of proxies entitled to cast, one teﬁthl(l/lO).of the votes of gach
class of‘membersﬁip shall counstitute a quorum for any action exéept as otherwise
.provided in thebArticles of Incorporation, the Declaration, or these By-Laws.
If, however, such quorum shall not be present or representéd at any meeting, the
mewmbers entitled to vote thereat shall have §0Wer to adjdu;n the meeting from time
to time, without notice other than announcement at the meetiﬁg, until a quorum

as aforesaid shall be‘present or represented.

% At all meetings of members, each member may vote in

person'or‘by proxy}- All proxies shall be in writing and filed with the secretary.
Every proxy shall be revocable and shall automatically cease upon conveyance by

the member of his lot.




ARTICLE IV

BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section L. Number. The affairs of

this Association shall be managed by

be members of the Association

dizeetor provided a.member (propérty=owner) délegates,his voting and membership

r i'ghﬁts,“["""w(} :

bt 'hoti-member «in the-form of -a-written and withessed  proxys The’
-member may at any time revoke the proxy delegating the non-member membership

and voting rights. Immediately, upon written revocation of the proxy, voting

“tights revert

Section 2. Term of Office. At the first annual meeting the members
shall elect three directors for a term of one year, three directors for a term
of two years and three directors for a term of three years; and at each annual

meeting thereafter the members shall elect three directors for a term of

three years.

Section 3. Removal. Any director may be removed from the Board, with or
Wi&h@ﬂﬁwﬁéuaeg‘bY,a_majPritY*vate‘oﬁwbhewmemkersﬁof"tﬁéﬁﬁg@@eﬁatiﬂﬁ:* Inthe*

event.of-.deathy-resignation or .removal.ef a director, his-sueccessor shall be «

E elected by,thew@em@iﬂiﬂg*ﬁﬁmﬁﬁfﬁﬂ.f%the Bqaxd,andqshallgsaxye thﬁQREﬁ@ifed

toammu

No director shall receive compensation for
services he may render to the Association as a director. However, any director

may be reimbursed for his actual expenses incurred in the performance of his

Sectién 5.'.Actioﬁ.Taken Without a Meeting. The directors shall have
the right to take any action iﬁ the absence of a‘ﬁgetiﬂg which they could take
at a meetiﬁg by obtaining the written approval of all the directors. Any action .
so approved shall.have the same efféct as though takeﬁ at a meeting'of the
diréctors;
ARTICLE V

NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomination. Nomination for election to the Board of Direc-




tors shall be madé by é Nominatidg'Committee. ‘Nominations may also be

madé from the floor at the'annuai meeting., The Nominating Committee shall
consist of a Chairman, who shall be a member of the Board df Diréctors, ana
?wo oY more mem@ers of.the Association; The Nominating Committee shall be
appointed by the Board of Di;ectors prior to each annual meeting of the mem-
'bers, to serve from the close of such annual.meeting'until the close of the
negt annual meeting and such appointment shall be announced at each annﬁal
meeting. The Nominéting Go@mittee shall make as many nominations for elec~
tien to the Board of Dirgctors as it shall in its discretion determine, bﬁt
anot less than the number of vacanéiES that are to be fiiled.. Such nominations

may be made from among members of the association.

Section 2. Election. Election to the Board of Direcﬁors shall be by
secret Writtén ballot. At such election the members or their proxies may
cast, in respecf to each"vacancj; as many votes as they are entitled to exer-
cise under the provisions'of the Declaration. The persdns receiving the lar-
gest number of wvotes shali be electéd. Cumulative wvoting is not permitted. ,

ARTICLE VI

MEETING OF DIRECTORS

Section ‘1. 'Regula: Meetings .of fhe Board of Directors shall be held 
- monthly wiﬁhout ﬁotice, at such place and hpﬁf as may be fixed from timeé to
time by resolution of the Board. Should said meeting féil upon a legal holiday,
then that meeting shall be held at the same time on the next day which is not
‘a legal holiday; |

Section 2. Special Meetings. Special meetings of the Board of Directors

Byt SR

by

shall besimeddssieieaalpegs

‘directo?.

Secticen 3. Quorum. A majority of the number of directors shall consti-
tute a quorum for the transaction ﬁf business. Every act or decision done or
made by a-majﬁrity of the directors present at a duly held meeting-at'which a
quorum is present shall be regarded as the act of the Board.

ARTICLE Vit

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board of Directors shall have power to:
(a) adopt and publish rules and regulations governing the use of the Common

Area and facilities, and the personal conduct of the members and their guests




thereon, and to éstablish penalties for the infraction thefeof;

6 Vot tng Fights and right to use’the teciédtional facil-

ities of a member during any period in which such membeP¥shaddy:

%g%ﬁﬁﬁﬁp' éeééﬁg%%%¥%%$%ﬁ“Bﬁ‘the Association. Such rights ﬁay
alseﬂ%é"éﬁ%ﬁgﬁﬁgﬁ”éfﬁéffﬁﬁtféé;éﬁﬂ“héarings.for a.feriod n§t'to-exceed‘GOJda?s
for -nfraction of published rules and regulations; '

(c) exercise‘fpr the Association all powers, duties and authority'vesteﬁ
in or delegated to this Association and not reserved to the membership by
other proviéions of these By-Laws, the Articles of Incorporation, or the
Declaration; | | |

{d) deciare the ﬁfficé_of a membet of the Béard of Directors tolbe'Vacan;
.iﬁ.the_eVent‘such.member shall be abseﬁt.fféﬁﬂfhfééﬁ(3)-copéecutivefrggglér
| mee gy of tﬁe'---'B@avra of Ditectors; '&nd# |
(é}f employ a manager, an iﬁdependent contractor, or Sﬁch'other émpléyeés

as they deem necessary, and to prescribe their duties.

Section 2. 'buties. It shall be the duty of the Board of Directors to:

(a) cause tb be kept a complete record of all its aéts and corporéfe
affairs and to present a statement therof to the members at the annual meeting
of the membérs, or at any special meeting when such statement is requested in
wriﬁing by one~foufth (1/4) of the Class A members who are entitled to vote;

(b) supervise a;l officers, agents and employees of this Associationf and
'.tbisee.that their duties_are properly perfofmed;

(c) as more fully pfovided.in fhe ﬁeclafafions to:

'-_(;): fix the amount of the annual'asseésﬁént agéinétleach_Lot at
léas# thirty (30) days in édﬁance‘bf each annual aséessment period;.

(2) send written notice of each assesément.to every Oﬁner subject
thereto at least thirty (30) days in advance Qf each annual assessment period;
‘and | | |

(3) foreclose the lien agajnst any property for which assessments
are not paid within thirty t30)‘days after due date or to bring an action at
law. against the owner personally obligated ta pay the same.

.(dj‘ issﬁg, or. cause anrapprépriate officer to issue, upon demand by any
.pefson; é certifiCaie setting_fqrth wﬁether‘ér.not aﬁy asse$$men;:has been paid.
_ A.reasonabie charge may be made;by the Board for the issuanée of_these,cér;ifv
icafes, CIf a -ce’rtifiga‘te ‘states an ;—,is‘aes.?:;mant 'ha's been paid,: such certificate

shall be conclusive evidence of such payment ;
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(e} procure and maintain adequate liability and hazard insurance on

'property owned by the Assoc1at10n".
| (f) cause all officers or employees hav1ng fiscal respon51b111t1ee co
be 1nsured by a fldellty bond, as it may deem.approprlate;_
(g) cause the Common Area to be maintained,
(h) cause the exterior of theldwellings to be maintained.
| ARTICLE ViII

OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Officers., The officers of this Association

shall be a president and vice-president, who shall at all times be members of
the Board of Dlrectors, a secretary, and a treasurer, and such other offlcers
as' the Board may from tlme to time by resolutlon create.

‘ Section 2.' EleCtion of OffiCers. The electlon of officers sghall take

place at the flrst meetlng of the Board of Directors follow1ng each annual

meetlng of the members.

Section 3.  Term. The offlcers of thlS Assoc1at10n shall be elected

annually by the Board and each shall hold offlce for one (l) year unless he
.shall sooner resign, or shall be removed, or otherw1se disqualified to serve.

Section 4. Special Appointments. The Board may elect such other officers

as the affairs of the Association may require, each of whom shall hold office
for such period, have such authority, and perform such duties as the Board mav,

from time to time, determine.

- Section 5, Resignation and Removal. Any officer may be removed from

" office with or without cause by the Board. Any officer may resigﬁ et-any'time

giving written notice to the Board, the president or secretary.. Such. re51gnat10n
shall take effect on the date of receipt of such notice or at any later time
-SpEleled therein, and unless otherwise specified therein, the acceptance of

such re51gnat10n shall not be necessary to make it effective..

Section 6. Vacancies. A vacancy in any office may be filled by appoint-
ment by the Board. The officer appointed to such vacancy shall serve for the

~ remainder of the term of the officer he replaces.

Section 7, Multiple Offices. The offices of secretary and treasurer may

be held by the same person. No person shall simultaneously hold more than one
.of any of the other offices except in the case offspecial offices created
pureuent'ro’ Section 4 of this-Article;

| Section 8. Duties. The duties of the officers are as follows:
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President

(a) .The President shall preside at all meetings of the Board of Directors;
shall see that orders and resolutions of the Board are carried out; shall sign
all leases, moftgages, deeds and other-written instruments and shall co-sign

all promissory notes.

Vice-President

(b) The.vice—ﬁrésident.shall act in thé place and sfead of the president
.in the event_of.his absénce, inability or refusal td:act; aﬁd:shall exerciéé
and discharge suchlother duties as may be reqﬁiréd of him by_thé Board.
Sécrétarz |
() The secretary shall fecord.the votes and keep ‘the minutes of all
meéﬁings and pfocéedings of the Board and of the members; keep the corporate
seal of the Association and affix it on all papers requiring said seal; serve
noticé of meetings of the Board and of the members; keep appropriate current
.records showing ﬁhe members of the Association together with their addtesses,
and shall perform such16théf'duﬁiés as.required_by_the Boérd.
| Treasurer
(a) 'The tréasurer'shall receive and deposit in appropriate bank accQuntsH’
'all'ﬁonies of the Association and shall disburse'such funds és directed'ﬁy
resoluticn of the Board of Diréctors; shall sign all ﬁﬁecks and promiséory-
- notes of ﬁhe Association; keep proper books.of accounf;_file‘ﬁec¢535ry tax
reports and returns; and‘shall prepéxe an annual budget and a statement of
income and expenditures to be represented to the membership at its regular
annual meeting, and.déliver a copy of each to the members, and shall perform
such other duties as réquired by the Beard.
o ARTICLE IX
' _COMﬂITTEES
The Association shall‘appdint an Architectural Control Coﬁmittee, as
.providéd in the Declaration, and a Nominating Committee, as.profided in
'Lhese_BffLaws...Ip addition, the Board of Directors shail appéint.othef'
gommittees as deemed appropriate in cafrying out 'its purpose.
ARTICLE X
BOOKS AND RECORDS

The books, records, and papers of the Association shall at a2ll times,

during reasonable business hours, be subject to inspection by any member. The

Declaration; the Articles of Incorporation and the By-Laws of the Association
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“ shall be available for inspection by any member at the principal office of
;he Asgociation, where copies may be putchased at a treasonable cost.
| ARTICLE XI
ASSESSMENTS
. As more fully'ﬁrovided in the Declarafiog} each member is obligated to
pay to the Associéﬁioﬁ annﬁal and special asgessments which.afe secufed by
a continuing lien upon-the‘prdpéfty against which the asséssment is made.
Any assessments whicﬁ.are not.péid whenn due shall Be delinquent. If the ass-
egsment is not paid within thirty (30) days after due date, the assessment
shall bear intereét from the date of delinquency at the rate of sixvfﬁ%)
percent per annﬁm, and the Association may bring am action at Law againstlthe
Owner personally obligated to pay the same or'foreglosé the lien against
fhe property, and iﬁterest; costs, and reasonablg attorney's fees of any such
action shall be added té_thé amoﬁnt'of such assessment. No Owner may waive or
otherwisé escape liabilit& for the aésessments provided for herein by nonuse

of the Common Area or abandonment of his Lot.




day of August 3974, - o | 7

ARTICLE XIT
}CORPORATE SEAL
The'Assqciation shall have a seal in circular form'having within its

circumference the words: The Gardens of Loch Lomond Homeowners Associatioﬁ,

Inc., Corporate Seal, North Carolina, 1974.

ARTTCLE XIiI
AMENDMENTS
Section 1. These By—Laws may be aﬁended, at.a_regular or‘épecial ﬁeeting

6f the members, by a ypte of a majbrity of a quorum of'mémbers present in
person.or by'proxy, excébt that the Federal Housing AdminiStration or the
Veterans Administration shall have the right to veto amendments whiie there is
Class B-membershiﬁf'
| . Secﬁion 2. iﬁ fhe'case of any'conflict-betﬁeen the.Artiéles‘oflInﬁor—

poration and these By-Laws, the Articles shall control; and in the case of any

conflict between the Declaration and these By-Laws, the Declaration shall

" control.

ARTICLE XIV
MISCELLANEQUS
" The fiscal year of the Association shall begin on the first day of January

and end on the 31st day of December of every year, except that the first fiscal

- year shall begin on the date of incorporation.

IN' WITNESS WHEREOF, we, being all of the directors of the Gardens of Loch

Lomond Homeowners Asscciation, Inc., have heretofore set our_hands this lst

~“tomer Barretf

ﬂ//ﬁ/zﬁmﬂ\/

Harzld Holshouser z

Bg&ry R. Bﬁmard
//é/aé%mn /7 WZZ

Wllllam Hedgepeth




