. KY-LAWS
: oF

LAKEVIEY TERRACE HOMEOWNERS ASSOCIATION, INC.

ARTICLE I

The name of .the corporation is LARKEVIEW TERRACE HOMEOWNERS
A3SOCTATION, INC., hereinafter reffered to =35 the "Associatioq". The
srincipal coffice of the corporation shall be located at 5717 Waters
£dge Drive, near the City of FPayetteville, Cumberland County, North
Carelina, with a mailing address of 5717 Waters Edge Drive, Fayetteville,
torth Carolina 28304, but meetings of members and directors may be
hail at such places within the State of North Carolina, County of
Cumserland, as may be designated by the Board of Direc=ors.

ARTICLE IT
DEFINITIONS

Section 1. "Association" shall mean and refer to Lakeview
larvacae Homecwners Association, Inc., its successors and assigns.

Section 2. ‘“Properties" shall mean and refer to that certain
re#2]l proserty described in the Declaration of Covenants, Conditions
o zskrictions, and such additions thereto as may hereafter be brougnt
wizhirn the jurisdicction of the Association.

Section 3. “Common Area" shall mean all property owned by
the Asscciztion for the common use and enjoyment of the Owner.

Section 4. "Lot" shall mean and refer to each of Lotz 1}
through 20 as shown on plat of "Lakeview Terrace Townhouses" recorded
ip Book of Plats 48, page _3, Cumberland County Registry.

Section 5. "Owner” shall mean and refer to the record owner,
whzther one or more persons or entities, of the fee simple title to any
vrn oBigh is g nart 28 the Pronerties, inclwling contract sellers, huh
cacluding those havino such interest merely as security for the per-
fornence of an obligation.

Section €. ‘“Declaranbk” shall mean and refer to Waters Edge
Trnvesbnonts, Inc., its succassors and assigns, if such successors or

grgigas sghould acquire more than one undeveloned Lot from the Declarant

for the purpose of desvelopment.
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"Exhibit A"

NORTH CAROLINA: CUMBERLAND COUNTY: SEVENTY-FIRST TOWNSHIP:

BEGINNING at the westernmost corner of Lot 1 of the Cloister's recorded
in Plat Book 46, page 75, cumberland County, North Carolina, Registry,
said point also being in the eastern right-of-way margin of Waters

Edge Drive and running

thence with the eastern right-of-way margin of Waters Edge Drive
North 00 degrees 46 minutes Wect, 275,99 feet to a point of curvature;

thence with a curve to the left on a radius of 220.96 feet, an arc
distarce of 11.76 feet to a point;

thence leaving said right-of-way margin North 66 degrees 06 min-
utes East, 3B.32 feet to & point;

thence with the approximate high water line of McFadyen's Pond
the following courses and distances:

North 60 degrees 56 minutes East, 53.49 feet to a point;
North §7 degrees 59 minutes East, 54.63 feet to a point;
North Bl degrees 44 minutes East, 50.00 feet to a point;
Scuth 42 degrees 58 minutes East, 47.43 feet to a point;
South 17 degrees 21 minutes East, 50.64 feet to a point;
South 09 degrees 25 minutes East, 50.01 feet to a point;
South 20 degrees 55 minutes East, 99.79 feet to a point;

South 29 degrees 50 minutes East, 105.69 feet to the north-
east corner of Lot 3 of the Cloister's recorded in Plat Book 46, page
75, Cumberland County, North Carolina, Registry;

thence leaving McFadyen's Pond and with the northern rear line of
Lots 3-1 of the Cloister's above referred to, South 81 degrees 23
minutes West, 320.81 feet to the BEGINNING.

Containing l.B4 acres, more or less.

The aforesaid property was conveyed to Waters Edge Investments, Inc.
by Wachovia Mortgage Company by a deed dated april 2, 1979, recorded
in Book 2708, page 368, Cumberland County Registry.

This grcperty is now showr on a plat of “"Lakeview Terrace Townhouses -
Property of Waters Edge Investments, Inc." recorded in Book of Plats
48, page 3, in the office of the Register of Deeds for Cumberland
County, North Carolina.
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;" Section_7. "Declaration" shall mean and refer to the De-
claration of Covenants, Conditions and Restrictions applicable to the
Properties recorded in the Office of the Register of Deeds of Cumber-
land County, North Carolina.

Section B. "Member" shall mean and refer to those persons
entitled to membership as provided in the Declaration.
ARTICLE III
MEETING OF MEMRBERS

Section 1. Annual Meetings. The first annual meeting of the

members shall be held within one year from the date of incorporation
of the Association, and each subseguent regular annual meeting of the
members shall be held on the same day of the same month of each year
thereafter, at the hour of eight o'clock p.m. If the day for the
annual meeting of the members is a legal holiday, the meeting will be
held at the same hour on the first day following which is not a legal
holiday,

Section 2. Special Meetings. Special meetings of the members

mzy be called at any time by the President or by ‘the Board of Directors,
or uvon written request of the members who are entitled to vote one-
fourth (1/4) of all of the votes of the Class A or Class B memberships.

Section 3. Notice of Meetings. Written notice of each meet-

irg of the members shall be given by, or at the direction of, the sec-
retary or person authorized to call the meeting, by mailing a copy of
such notice, postage prepaid, at least 15 days before such meeting to
each mamber entitled to vote thereat, addressed to the member's address

last apoearing on the books of the Association, or supplied hy such

!

wemder to the Association for the purpose of notice. Such notices shall
spacily the plare, day and hour of the meeting, and, in the case of a
srecial mesting, the purpose of the meeting.

Section 4. Quorum. The presence at the meeting of members

entitled to cast, or of proxies entitled to cast, one-tenth (1/10) of

the voltes -of members shall contitute a quorum for any action except

ag otharwise provided in the Articles of Incorporation, the Declaration,
=f these By-laws. If however, such quorum shall not be present or

represented at any meeting, the members entitled to vote thereat shall

Page Two



Have power to adjourn the meating from time to time, without notice
cther than announcement at the meeting, until a guorum as aforesaid

shall be present or represented.

Section 5. Proxies. At all meetings of members, each member

may vote in person or by proxy. All proxies shall be in writing and
filed with secretary. Every proxy shall be revocable and shall
automatically cease upon conveyance by the member of his lot.
ARTICLE IV
BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. Number. The affairs of this Association shall

be managed by a Board of three (3) directors, who need not be members
of the Association.

Section 2. Term of Office. At the first annual meeting

the members shall elect one director for a term of one year, one
éirector for a term of two years and one director for a term of
three years: and at each annual meeting thereafter the members shall
elect one director for a term of three years.

Section 3. FPRemoval. Any director may be removed from the

Board, with or without a cause, by a majority vote of the members of
tne Association. In the event of death, resignation or removal of a
director, his successor shall be elected by the remaining members of
ithe Board and shzll serve for the unexpired term of his predecessor,

Section 4. Compensation. Nodirector shall receive compensa-

tion for any service he may render to the Association. However, any
director may be reimbursed for his actual expenses incurred in the
verformance of his duties.

Section 5. Action Taken Without a Meeting. The directors

£hall have the right to take any action‘in the absence of a meeting
which thev could take at a meeting by obtaining the written approval
of all the directors. Any acticn so approved shall have the same effect
as though taken at a meeting of the directors.
ARTICLE V
NOMINATION AND ELECTION OF DIRECTORS

Sertion 1. Nomination. WNomination for election to the Board

cf Pirectors shall b2 made by a Nominating Committee. Nominations may

&lzo be made from the floor zt the annual meeting. The Nominating



Committee snail consist ot a Chairman, who shall be a member of the
ﬁoard 65 Directors, and two or more members of the Association. The
Nomirating Committee shall be appointed by the Board of Directors
prior to each annual meeting of the members, to serve from the close
of such annual meeting until the close of the next annual meeting and
such appointment shall be announced at each annual meeting. The Nom-
inating Committee shall make as many nominations for election to the
Board of Directors as it shall in its discretion determine, but nomi-
nations may be made from among members or non-members.

Section 2, Election. Election to the Board of Directors

shall be by secret written ballot. At such election the members or
their proxies may cast, in respect to each vacancy, as many votes as
they are entitled to exercise under the provisions of the Declaration.
The persons receiving the largest number of votes shall be elected.
Cumulative voting is not permitted.
ARTICLE VI
MEETING OF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the Doard

¢f Directors shall be held monthly without notice, at such place and
hour as may be fixed from time to time by resolution of the Board.
Should said meeting fall upon a legal holiday, then that meeting shall
be held a2t the same time on the next day which is not a legal holiday.

Section 2. Special Meetings. Special meetings of the Board

of Directors shall be held when called by the President of the Associa-
ton, or by any two directors, after not less than three (3) days'
netice to each director.

Section 3. Quorum. A majority of the number of dircctors

€ha)l constitute a quorum for the transaction of business. Every act
3r dacision done or made by a majority of the directors present at a
culy held meeting at which a quorum is present shall be recarded as
the act of the Board.
ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. owers. The Board of Directors shall have powar to:

{e} adopt and publish rules and regulations governing the use of
tite ComnonArea and facilities, and the personal conduct of the members
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and their guegts thereon, and to establish penalties for the
infraction thereof;

{b) suspend the voting rights and right to use the recreational
fzcilities of a member during any period in which such member shall be
in default in the payment of any assessment levied by the Association.
Such rights may also be suspended after notice and hearing, for a
period not to exceed 60 days for infraction of published rules and
requlations;

{c) exercise for the Association all powers, duties and authority
vested in or delegated to this Association and not reserved to the mem-
bership by other provisions of these By-Laws, the Articles of Incorpora-
tion, or the Declaration;

(@) declare the office ¢f a member of the Board of Directors to
ba vacant in the event such member shall be absent from three (3} con-
secutive regular meetings of the Board of Directors; and

(e} emnloy a manager, an independent contractor, or such other
employeas as they deem necessary, and to prescribe their duties.

Section 2. Duties. It shall be the duty of the Board of

Directors to:

(a} cause to be kept a complete record of all its acts and cor-
porate affairs and to present a statement thereof to the members at the
annual meeting of the members, or at any special meeting when such
statemant is requested in writing by one-fourth (1/4} of the members;

{(b) supervise all officers, agents and employees of this Asso-
ciation, and to see that their duties are properly performed;

{c) as more fully provided in the Declaration, to:

{1} fix the amount of the annual assessment against each
Iot at least thirty (30) days in advance of each annval assessmant
pariod;

{2) send written notice of each assessment to every Owner
subject thereto at lease thirty (30) days in advance of each annual
essessnent peried; and

{3} foreclose the lien against any property for which

assessments are not paid within thirty (30) days after due date or
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to briny an action at taw aginst the owner personally oblicated to
pay the same,

{d) issue, or cause an appropriate officer to issue, upon demand
by any person, a certificate setting forth whether or not any assess—
ment has been paid. A reasonable charge may be made by the Board for
the issuance of these certificates. If a certificate states an assess—
ment has been paid, such certificate shall be conclusive evidence of
such payment;

{e) procure and maintain adequate liability and hazard insurance
on property owned by the Association;

{f} cause all officer or employees having fiscal responsibilities
to be bonded, as it may deem appropriate;

(g) cause the Common Area to be maintained.

ARTICLE VIII
OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Qfficers. The officers of this

Association shall be a president and vice-president, who shall at all
times be members of the Board of Directors, a secretary, and a treasurer,
and such other officers as the Board may from time to time by resolu-
tion create.

Section 2. Election of Officers. The election of officers

shall take place at the first meeting of the Board of Directors follow-
ing each annual meeting of the members. .

Section 3. Term. The officers of this Association shall be

elected annually by the Board and each shall hold office for one (1)
vear unless he shall sooner resign, or shall be removed, or otherwise
disqualified to serve.

Secticn 4. Spacial Appointmenits. The Board may elect such

other officers as the affairs of the Association may require, each of
wvhom shall hold office for such period, have such authority, and per-
form such duties as the Board may, from time to time, determine.

Section 5. Resignation and Removal. Any officer may be

removed from office with or without cause by the Board. Any officer
may resign at any time giving written notice to the Board, the
presidernt or secretary. Such resignation shall take effect on the
dnte of roceipt of such notice or at any later time specified therein.
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and unless otherwise specified therein, the acceptance of such resig-
nation shall not be necessary to make it effective.

Section 6. Vacancies. A vacancy in any office may be

filled by appdntment by the Board. The officer appointed to such
vacancy shall serve for the remainder of the term of the officer he

replaces.

Section 7. Multiple Offices. The offices of secretary and

treasurer may be held by the same person. No person shall simultan-
eously hold more than one of any of the other offices except in the
case of special offices created pursuant to Section 4 of this Article.

Section B. Duties. The duties of the officers are as follows:

President
{a) The President shall preside at all meetings of the Board of
Directors; shall see that orders and resolution of the Board are
carried out; shall sign all leases, mortgages, deeds and other written
ipstruments and shall co-sign all checks and promissory notes.

Vice-President

{b} The vice-president shall act in the place and stead of the
president in the event of his absence, in ability or refusal to act,
and shall exercise and discharge such other duties as may be required
of him by the Board.

Secretary

{c} The secretary shall record the votes and keep the minutes
of all meetings and proceedings of the Board and of the members; keep
the corporate seal of the Association and affix it on all papers
requiring said seal; serve notice of meetings of the Board and of the
members; keep apuropriate current records showing the members of the
Association together with their addresses, and shall perform such
other_ duties as reguired by the Board.

l Treasurer

{d) The treasurer shall receive and deposit in appropriate bank
accounts all monies of the Asscciation and shall disburse such funds
as directed by resolution of the Board of Directors; shall sign all

chiocks and promissory notes of the Association; keep proper books of
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account;«causé an annual avudit of the Association books to be made by
a public accountant at the completion of each fiscal year; and shall
prepare an annual budget and a statement of income and expenditures
te be represented to the membership at its regular annual meeting,
and deliver a copy of each to the members.
ARTICLE IX
COMMITTEES
The Association shall appoint an Architectural Control Com-
mittee, as provided in the Declaration, and a Nominating Committee,
as provided in these By-Laws. 1In addition, the Board of Directors shall
appoint other committees as deemed appropriate in carrying out its
purpose.
ARTICLE X
BOOKS AND RECORDS
The hooks, records, and papers of the Association shall at all
times, during rsasonable business hours, be subject to inspectimby any
riember. The Declaration, the Articles of Incorporation and the By-Laws
of the Association shall be available for inspection by any member at
the principal office of the Association, where copies may be purchased
at a reasonable cost,
ARTICLE XI
ASSESSMENTS
As more fully provided in the Declaration, each member is -
obligated to pay to the Association annual and special assessments
which are secured by a continuing lien upon the proverty against which
the ossessment is made. Any assessments which are not paid when due

shall bz delinguent. If the assessment if not paid within thirty (30)

cays atler fue dote, the assessment shall bear interest from Lhe date
of dellinguency at the rate of six per cent per annum, and the
Pgcociation may bring an action at law against the Owner personally
olliuzted to pay the same or foreclose the lien against the property,
zn interest, costs, and reasonable attorney's fees of any such action
shall be added to the amount of such assessment. No Owner may waive
or otherwise escape liability for the assessments provided for herein

by ronuse of the Common Area or abandonment of his Lot.
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ARTICLE XII
CORPORATE SEAL

The Association shall have a seal in circular form having
within its circumference the words: Iakeview Terrace Homeowners
Association, Inc., Corporate Seal, North Carolina, 1579.

ARTICLE XIII
AMENDMENTS

Section 1. These By-Laws may be amended, at a regular or
special meeting of the members, by a vote of a majority of a quorum of
members present in person, or by proxy, except that the Federal Housing
Administration or the Veterans Administration shall have the right to
veto amandments.

Section 2., In the case of any ctonflict between the Articles
of Incorporation and these By-Laws, the Articles shall control; and in
the case of any conflict between the Declaration and these By-Laws, the
Declaration shall control.

ARTICLE XIV
MISCELLANEOUS

The fiscal year of the Association shall begin on the first
day of Januvary and end on the 3lst day of December of every year,
except that the first fiscal year shall begin on the date of incor-
poration.

IN WITNESS WHEREOF, we, being all of the directors of the
Lakeview Terrace Homeowners Association, Inc., have hereunto set our

hands this 5th day of December, 1979.

(i B
irecth::;)ﬁ
. ‘\- [ Pttt R T
adhn H. Simpson, Ju., Dirdétor

- Y4
. I'f/.c.r, K’—/ ,--t-fé’iﬂa/fc:"’

“Roy S° Massengill, Director

Vexdery
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